Pestome — ,Heo /loHaoH Kanutan“ EA

,Heo JlonaoH Kanutan® EA/L]

PE3IOME

YacTt | oT lMpocneKTa 3a MbpBMYHO NYOANYHO npeasiaraHe
Ha aKUWUK OT yBe/ZIMYEeHMEeTO Ha KanuTana

ISIN Homep BG1100004156
BuA npeanaraHy akuum 06MKHOBEHM, BE3HANUYHY,

cBOHOAHO NPEXBBP/IAEMM, C MPABO Ha rnac
Bpoit npegnaraHu akuum 120,000 (cTo 1 gBageceT xunaam)
HomuHanHa cToifHOCT Ha egHa aKuuA 100.00 (cTo nesa)
EMMCUMOHHA CTOMHOCT Ha egHa akuma 100.00 (cTo nesa)

[ata: 08.07.2016 .

HacToAwmAT AOKYMEHT e u3rotseH B cboTBeTcTBue ¢ PernameHT (EO) Ne 809/2004 Ha EK ot 29 anpwun 2004 r.
OTHOCHO npunaraHeto Ha [Aupektnsa 2003/71/EOQ Ha EBponeiickus napiameHT U Ha CbBeTa Mo OTHOWEHWE Ha
MHPOpPMaLMATa, CbAbpKaLLA ce B NPOCNEKTUTE, KaKTO U popmaTa, BKNOUBAHETO Ype3 npenpaTka u nybMKyBaHeTo
Ha No406HM MPOCNEKTU 1 PasnpPOCTPaHABaHETO Ha peknamu, PernamerT (EC) Ne 486/2012 Ha EK ot 30.03.2012 r.
3a M3meHeHue Ha PernameHT Ne 809/2004 no oTHOLlIEHWe Ha dpopmaTa U CbAbPXKAHMETO Ha NPOCNEKTa, OCHOBHMA
NPOCNEKT, PE3IOMETO M OKOHYATE/IHUTE YC/IOBUA, KAaKTO M MO OTHOLIEHWE HA M3UCKBAHMATA 3a ONOBECTABAHE,
PernameHTt (EC) Ne 862/2012 Ha EK 074.06.2012 r. 33 usmeHeHune Ha Pernament (EC) Ne 809/2004 no oTHolLEHWEe
Ha MHbOpMAUMATA 3a CbINAaCMETO 3a M3MO/A3BaHE Ha MPOCMNeKT, UHbopmauuATa 3a 6asnCHUTE UHAEKCU W
M3WCKBAHETO 3a AOK/AaA, NoAroTBEH OT HE3aBUCMMMW CYETOBOAMUTENU UK oguTopu, AenernpaH pernameHt (EC)
2016/301 Ha KomwucusaTa ot 30 Hoemspm 2015 roguHa 3a gonbasaHe Ha Aupektnsa 2003/71/EO Ha EBponeickus
napnameHT M Ha CbBeTa MO OTHOWEHME HA PerynaTopHUTE TEXHUYECKM CTaHAapTM 3a 0406psBaHETO M
ny6/IMKyBaHETO Ha NPOCMEKTA M PA3NPOCTPAHEHMETO HA PEKNAMM, KAaKTO U 3a n3meHeHune Ha PernameHTt (EO) Ne
809/2004 Ha KomucuATa, 3aKoH 3a Ny6MYHOTO NpeanaraHe Ha LLeHHW KHUXa u Hapea6a Ne 2 0117.09.2003 r. 3a
NpocnekTUTe Npu Nyb6AMYHO NpeasaraHe U JONYyCKaHe A0 TbProBWA HA PeryivMpaH nasap Ha LEeHHW KHWXKA U 33
pasKpuBaHETO Ha MHbOPMALMA OT NYBAUUYHUTE APYIKECTBA U APYTUTE EMUTEHTU Ha LLEHHW KHUMKA.

KomucusaTta 3a puHaHcoB Hap3op e notBbpaMna MNMpocneKkra 3a npeasaraHUTe LLeHHW KHUXKA, BKAOYBALL, TOBA
Pe3siome, PernctpauMoHHUA AOKYMEHT U [lOKyMeHTa 3a npeAanaraHUTe LEeHHU KHUXKa (0BMKHOBEHM aKuuu) c
PeweHune Ne555-E ot 26.07.2016 r., KOeToO He e NpenopbKa 3a MHBECTUPAHe B NpeasaraHuTe akuun. Komucmara
3a pMHaAHCOB HaA30pP He HOCK OTFOBOPHOCT 32 BEPHOCTTAa M Mb/IHOTATA Ha CbAbpKawuTe ce B [lpocneKkTa AaHHW.

YneHoBeTte Ha CbBeTa Ha [upekTopute Ha ,Heo JloHaoH Kanutan“ EA[l OoTroBapAT CONMOAPHO 3a BpeauTe,
NPUYNHEHUN OT HEBEPHM, 3abyKAaBalLM UAW HEMBAHWU AaHHWU B HacToAwWweTo Pestome.

3aKOHHMAT NpeacTaBuTen Ha EmuTeHTa n anuara, npeacrasassawm UM ,Kanman” Afl, aeknapupar, ye cneg KaTo
Ca MOJIOKWUAN BCUYKM PA3YMHU TPUXKM Ca Ce YBEPUJIU, Ye CYYaAT € TaKbB U Ye MHbopMaLmMATa, CbabprKalla ce B
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Pe3tomeTo, AOKONKOTO MM € M3BECTHO, € Mb/HA M BAPHA, OTroBapA Ha d)aKTVITe N He CbAbpiKa Nponyck, KOWTO e
BE€POATHO Aa 3acerHe HeNnHUA CMUCBA, U Pe3toMeTo CbOTBETCTBA HA M3UCKBAHMATA HA 3aKOHa.

CbcTaBuTeNMTEe Ha GUMHAHCOBUTE OTYETU HA EMWUTEHTA OTrOBapAT CONMAAPHO C AMLATA, NMOCOYEHU B U3pEYEHUe
nbpBo Ha un. 81, an. 3 ot 3MNMNLUK, 3a Bpegu, NpUYMHEHU OT HEBEPHMU, 3ab/yKAaBaLLM UAN HEMbJHWU AaHHU BbB
¢drHaHCcoBMTE OTYETU HA [lpY»KECTBOTO, @ PErMCTPUpPAHUA OAUTOP — 3a BpeaM, NPUYMHEHN OT OAUTUPAHUTE OT HEro
¢$VHaHCOBM OTYETW.

MpocnekTbT 3a NYy6/AMUHO NpeanaraHe Ha akuum Ha ,,Heo JloHgoH Kanutan“ EALl ce cbcTom oT PeructpauymuoHeH
AOKYMEHT, CbAbpKally, MHGOPMaLIMA 32 eMUTEHTa Ha LLeHHUTE KHUXKA; [JOKYMEeHT 3a LeHHUTe KHUXKA, KOUTO e
6baaT npegnaralu nyéanyHo u Pestome.

NHBeCTUTOPUTE, NPOABUIM UHTEPEC KbM MNpeasaraHUTe akLMW, MOraT ga nosy4yat 6esnnaTHo Konue Ha lMpocnekTa
BCeKM paboTeH geH, ot 09:00 no 18:00 yaca, B opucuTe Ha:

»,Heo NoHnpoH Kanutan“ EALQ: Aapec: rp. Codun, 1407, yn. , Axeimc bBayuep” Ne 103, et. 6, an. 11; TenedoH: + 359
885 16 09 08; Umeiin: apostolov.vili@gmail.com; WUHTepHeT cTpaHuua: www.neolondoncapital.com; Jlvue 3a

KOHTaKT: Kpacumupa Bbiyesa Bbauesa — Anocronosa.

nUN “Kanman“ AL: Agpec: rp. Codua, 1301, ya. ,Tpu ywmn“, Ne 8, er. 6; TenedoH: (02) 40 30 200; Umelin:
mail@capman.bg; UHTepHeT cTpaHuMua: www.capman.bg; J/luue 3a KOHTaKT: AHTOH [l0MO3eTCKMU.

MpocnekTbT MoXKe Aa 6bae NosyyeH OT WUHBECTUTOPUTE /IMYHO WMAW Ha MOCOYEH OT TAX E€/IeKTPOHEH ajpec.
MpocnekTbT MoxKe Aa 6bae nonyyeH u ot ,,bbarapcka PoHposa bopca — Copua” AL cnep, AONYCKAHETO HA LEHHUTE
KHUa, KOUTO ca npeameT Ha nybaMyHO npeasiaraHe C TO3M MPOCMEKT, A0 TbProBUA Ha peryanpaHua nasap.
JonbnaHutenHa nipopmaums 3a ,Heo JloHgoH Kanutan” EAL moKe Aa 6bae OTKpUTA Ha MHTEPHET CTpaHMLaTa Ha
duHaHcoBO-UHPOopMaumoHHUa canT www.fininfo.news.bg, KakTo M Ha MHTepHeT cTpaHMuaTa Ha EmuTeHTa —
www.neolondoncapital.bg.

My6anyHoTO NpeanaraHe moxe Aa 6bae OCbLLECTBEHO camo ciied Kato KOH notebpau npocnekta 3a ny6imuHo
npeanaraHe Ha akuuMu Ha [lpy»ecTBoTo 1 cieg Kato 6bae nybankysaHo cboblueHme 3a Ny6aMyHOTO NpegnaraHe. B
C/lyyauTe Ha HapyllaBaHe Ha TOBa M3MCKBaHeE, KaKTO M KOraTo CbluecTBeHa MHGOPMaLMA B MPOCMEKTa Ce OKaxe
HeBsipHa MW B MPOCMNEKTa € YKPUTA CbLLeCcTBEHA MHPOPMaLMA, MHBECTUTOPBT B 3-MeceyeH CPOK OT yCTaHOBABaHe
Ha CbOTBETHOTO OBCTOATE/ICTBO, HO HE MO-KbCHO OT eAHa roAuMHa OT MPUKAOYBAaHE Ha NoAMucKaTta Man
M3BbplIBaHE Ha npogarkbaTa, MoOXe Aa MCKa NpMAoBMBAHETO Ha UEHHWTE KHWKa Aa 6bae obsBeHo 3a
He4eWlCTBUTENIHO, OCBEH aKo e 61n HeaobpochbBecTeH.

,Heo NloHpgoH Kanutan” EAL, nHbopmupa NOTEHLMANHUTE UHBECTUTOPU, Y€ MHBECTUPAHETO B LEHHW KHUXKAa e
CBbP3aHO C onpeaesnieHUN pUCKOBe. PuckoBuTe daKTopu, xapaKTepHU 3a ApyXKecTBOTO, ca noApobHO onucaHu B
Paspen 4 ot PerncTpauMoOHHUA AOKYMEHT, @ pUCKOBUTE GAKTOPU, OTHOCMMM KbM NpeanaraHuTe LLeHHW KHUXKa, ca
onucaHu B T. Il oT lokymeHTa 3a npeasiaraHuTe LEeHHN KHUXKA.

Paspen A - BbBeaeHue 1 npeaynpeaeHua

EnemeHTt

U3nckBaHe 3a onoBectABaHe

Al

MpedynpexcdeHue KoM uHeecmumopume

- ToBa pesiome cnefpa Aa ce Bb3NpUemMa KaTo BbBeAeHMEe KbM MpocneKkTa 3a nyb6auyHO npeanaraHe Ha
aKuuMu Ha ,Heo loHaoH Kanutan” EAL;

- BcaKo pelleHue ga ce MHBECTUPA B LIEHHUTE KHUMKA Ce4Ba 4a Ce OCHOBaBa Ha pasrnexgaHe Ha lMpocnekTa
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KaTo LAN0 OT CTPaHa Ha MHBECTUTOPA;
- KoraTo e 3aBefeH MCK BbB Bpb3Ka CbC CbabprKallaTta ce B Mpocnekrta nHbopmaums, 3a UleLa MHBECTUTOP
MOYKE, CbI/IaCHO CbOTBETHOTO HALMOHA/NHO 3aKOHOAATE/NCTBO Ha Abp)KaBaTa U/NEHKa, A3 Bb3HWKHE
3a4b/KEHMe 3a 3amn/alaHe Ha PasHOCKM 3a npesog Ha [lpocnekta npean obpasysaHe Ha CbAebHOTO
NPOW3BOACTBO;

- lnuara, KOMTO ca M3roTBUAM Pe3toMETO, BKIOUYUTE/IHO HEroB NPEeBOA, HOCAT rpaXAaHCKa OTrOBOPHOCT 3a
BPeAM, ako CbAbpKaliaTa ce B Hero nHbopmauma e noasexkaalla, HeBapHa MW NPOTUBOPEYU Ha Apyrute
yacTn Ha [lpocnekTa MM YeTeHa 3aedHO C OCTaHa/iMTe 4actu Ha lpocnekta He MpegoCTaBs K/O4oBaTa
nHbopmauma, KOATO Aa NOANOMOrHe WHBECTMTOPa NPWM B3eMAHETO Ha O0HOCHOBAHO MHBECTUUMOHHO
peleHne 4anu Aa HBECTUPA B LLEHHUTE KHMXKaA.

A2

NnuaTa, u3roTBUAM HacToAWMAT [pOCMEeKT, 3aKoHHMTe npeacTasutenn Ha WM ,Kanmaw” AL wu
U3MBJHUTENHUAT OAUPEKTOP HAa eMUTeHTa Ha ,Heo JloHgoH Kanutan” EA[], ¢ nognuca cu Ha nocniegHaTta
CTpaHMLUA Ha HacToAWMA AOKYMEHT, AaBaT Cbr/acMeTo cu 3a M3nonssaHe Ha lpocnekTa npu nocneasalla
npenpozaxba, UM OKOHYATENHO NJIACMPaHEe HA LEHHUTE KHUMKA, OCbLLECTBEHA OT GMHAHCOBM NOCPeaHULM,
3a nepuog ot 12 m.

UHBecTUTOpPUTE CcnepBa Aa vMmar npeasup, ye MHPOPMALMUATA OTHOCHO YCNOBUATA M NapameTpuTe Ha
odeprTaTta OT BCEKU eAuH MHBECTULMOHEH NOCpPeAHMK ce MNpepocTaBAs KbM MOMEHTa Ha odeprata oT
CbOTBETHUA MHBECTULMOHEH NOCPEAHUK.

Pasaen b — EMUTEHTBT U BCEKM rapaHT

EnemeHT U3nckeaHe 3a onoBecTtABaHe

b.1 durpmaTa M TbProBCKO HaMMeHOBaHWe Ha [pyKecTBOTO € e4HONNYHO aKLMOHEPHO apyxecTso ,Heo JlIoHAOH
Kanutan“ EAL,

b.2 [py*KecTBOTO € PerucTpupaHo 1 ynpaxHABa AEeNHOCTTa CUM cnopes, 3aKOHOAATeNCTBOTO Ha P. bbarapma u e
CbC cefanuuie M agpec Ha perucTpauma cnopepn yctpowcTseHua cu akT rp. Codua, 1407, ya. ,[dxenmc
bayuep” Ne 103, eT. 6, an. 11.

b.3 [OpykectBoTo € yupeseHo npe3 2014 r. CbrnacHo NpUETUAT OT eAHOIMYHUAT COBCTBEHMK Ha KanmuTana ¢

peweHue oT 16.03.2015r. ycTaB, U3MEHEH M AOMb/HEH C pelleHne Ha egHOANYHUA cobcTBeHUK oT 27.05.2015
. U KOWTO yCTaB B/AM3a B cuna nog ycnosue, ye ,Heo JloHgoH Kanutan® npugobue ctatyt Ha nybamuHo
LPYXEeCTBO no cmucbna Ha yvn. 110, an. 1, 7. 1 ot 3MMNUK 1 chen snucBaHe Ha APYXKECTBOTO B pPerncrbpa Ha
nybaumyumTe apyxectBa no 4n. 30, an. 1, 7. 3 oT 3akoHa 3a Komucuata 3a ¢uHaHcoB Haasop (3KPH),
npegMeTbT Ha AeWHOCT Ha EmuTeHTa e: MoKynka Ha 3ems, crpaau B npouec Ha npeobpasyBaHe U Apyru
HeBUKMMOCTHU, U3rpaxgaHe, AOBbPLIBaHE N TpaHCPOPMUPaHE Ha NpeaHa3HAYeHNETO Ha MKUAULLHU Crpagm
KaKTO U npoaaxba Ha 3eMA U HeABUMKMMOCTU, BKOUYUTENHO U KUAULLA B CTPaHATa U YyxK6MHA NpAKo nam
nocpeAcTBOM HAapOYHO Cb3JafeHU AbLEPHU APYKECTBA UKW Y4acTUA B APYXKeCTBa C ornes peasnsnpaHeTo
Ha Te3n AeNHOCTM.
CobluecTBYBaHETO U AeMHOCTTa My HE Ca OFrpaHUYeHU OT NPEKPATUTENHO YCI0BME MU CPOK Ha CbLLEeCTBYBaHeE.
[pyxecTBOTO Bb3HamepsABa [a M3BbPLIBA MHBECTULMOHHA AEWHOCT B HEABUXMMWM WMMOTU, KaKTOo M B
AAnoBe/akuMM Ha KOMMaHMM, OMepupallM B CEKTOpa Ha HeABWKMMUTE MMOTU B AbPrKaBM OT 3anagHa
EBpona*, KaTto npnuao6bumBa npaBa Ha COBCTBEHOCT BbPXY Crpagu B NPOLEC HA U3rpaXkaaHe, TpaHchopmaums v
peHoBaLWsA, C KUAULHO U/UAM BaKaHUMOHHO NpefHa3HayeHue U B NocaeacTeMe M Npogasa Ha 06ocobeHun
Yyactu 611M3KO0 A0 MM HA AaTaTa Ha NPUKIOYBAHE HA CTPOUTENIHUTE paboTu 1 AaTaTa Ha U34aBaHE Ha BCUYKM
HeobxoAMMM paspeLLeHna 3a Nos3sBaHe.
OcHoBHUTe paKTOpU, KOUTO BUXa UManNU BANAHUE BbPXY AEMNHOCTTA Ha APYXKECTBOTO Ca, KAKTO ciesBa:

- CbCTOAHMETO M NepcnekTMBUTE Ha Nasapa Ha HeaBWXUMocTHM B 3anagHa Espona;
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- 3HaYMMOCT OT K/IIOYOBM NLA — HaULEe e NPAKA 3aBUCMMOCT OT aAMUHUCTPATUBHUTE, PbKOBOAHUTE
W yNpaBUTE/IHUTE OpraHM Ha APYXKECTBOTO, CbOOpPa3HO TeXHUTE KomneTeHunn. OCBEH TAX C ornes,
npeactaBeHua 6usHec mogen U uaeHTUOMUMpPaAHATa KOHKpeTHa pons Ha ,Antepama” EOOA wm
REMAX B Hero, cnegBa ga ce uma npeasug, yYe ,Heo JloHgoH Kanutan“ EALl He e obBbp3aH oT
CblLECTBYBAHETO MM He Ha Te3M NpaBHM cybeKTU M BU MOrb/ a OCbLLECTBABA CBOATA AeMHOCT U Aa
peanusnpa ceosA 6usHec nnaH M 6e3 TAXHOTO yyacTue UM NO-CKOPO U3MON3BANKM YCAyruTe Ha Apyru
KOMMAHMM CbC CXOAHa AelHocT. C ornes, Ha TOBa CYMTaMe TAXHATa Po/if 3a BaXKHA NO OTHOLWIEHWE Ha
TaKa CTPYKTYPUPAHUTE UAEUN, HO HE U 3a KNHOYOBA MO OTHOLEHWE Ha BU3HecC nnaHa B uanoct. OcBeH
TAX, B CbOTBETCTBME C MAEHTUPULMPAHUA PUCK HA HacpellHaTa CTpaHa, KaTo PUCKOBM moraTt Aa
6b4aT MAEHTUOULMPAHU U CefHUTE NMLA, KOUTO BMXa MManW 3HAYeHWe 33 AEeMHOCTTA B HAKAKBa
cTeneH, B 3aBMCMMOCT OT JLOFOBOPEHOCTUTE C BCAKO OT TAX, KAKTO Cneaga: rnaBHUTE A0CTaBYMLM Ha
cTpouTenHuTe PaboTM NO MPOEKTUTE; A0CTaBUYMUMTE CbC CbLLECTBEHA POASA MO WU3MbJHEHME Ha
OCHOBHMW W BayKHW YacTW OT NPOEKTUTE; OCHOBHUTE areHTn n 6poKepu No peannsaumsaTa Ha rotTosuTte
HEeABUMMMU UMOTU; apXUTEKTU, UHKEHEPU U APYTN NPOdECMOHANHN KOHCYATAaHTU, YNETO MHEHME,
CTQHOBWLLE MW OLLEHKA, aKo 6bAaT HETOYHM Buxa NpeacTaBAsBaNM HEU3MbAHEHME HA AOTOBOPHO
334b/KEHME W B pe3yntaT buxa [0Benu [0 MNOrpelHn pelleHus M [encTBUS CbC Cepuo3eH
HeraTueeH edeKT; 6aHKOBU PUHAHCOBU MHCTUTYUMM U ApYrM GUHAHCUPALLM UHCTUTYLUKU, NOoenu
AHraXKMMeHT 332 PMHAHCUMPAHE HA NPOEKTUTE; KymnyBayM HA 3HAYMTEIHM YACTU OT FTOTOBUTE KUANULLHMU
eoMHULN, KOUTO He Ce OKaKaT, Ye He Ca B CbCTOAHME A3 3aBbpliaT MOKyMKaTta CM U HEWHOTO
3annawaHe
- YyBCTBMTE/NIHOCT NO OTHOLIEHME HA OCHOBHM NPOMEH/IMBM - KaTO OCHOBHM, CbobBpasHo cneumdukmTe

Ha 6baelaTa 4ENHOCT Ha APYMKECTBOTO MPOMEHAMBM MOraT Aa 6baaT naeHTMduumpaHn cnegHuTe:
LeHa Ha HeaBuKMMOCTUTE - BCAKA NPOMAHA Ha LLEHUTE Ha HeABWXXMMOCTUTE B CTPaHMTe B 3anagHa
EBpona B HeraTMBHA MOCOKA LLEe OKaxe HeraTMBHO BAMSAHWE BbpXy PpUHAHCOBUTE pPe3yaTaTM Ha
OPYKecTBOTO U Lie AOBeAe A0 NOMAy4YaBaHE HA MO-HUCBK WMAM IMMCA HA A0XOA OT WMHBECTULMATA;
Bpeme 3a peanusaumsa — Bcsako 3abaBsiHe Npu peanvs3aums Ha BCEKM OT MPOEKTUTE HA APYKEeCTBOTO
e e cBbp3aHO CbC 3abaBa M B NOJy4aBaHETO HA AOXOA OT CbOTBETHATa MHBeCTUUMA; Pasxoam 3a
npuagobusaHe/ peanusaums — BcAKo MoKausaHe Ha pasxoguTte 3a npuaobusaHe/ peanvsauums Ha
BCEKM OTAENEH NPOEKT 61 MMano HeraTueeH edeKT BbpXy GMHAHCOBUTE Pe3yaTaTh Ha APYKECTBOTO
W LWe noBeae A0 NosyvyaBaHe Ha MO-HUCHK UM IMMCA Ha A0X04 OT MHBeCTUUUuATA.

He ca Hanvue apyrn ¢akTopu, KOUTO BMxa MOT/IM A3 OKAXKAT BAUSHUE BbPXY AEeWHOCTTa Ha EmMuTeHTa ocBeH

OMMUCAHWTE, KAaKTO U PeieBaHTHUTE PUCKOBE M BCUYKM KaTeropmm GopcMarKopHM obcToaTencTea, Kouto buxa

O0Ka3a/u BAUAHUE BBPXY BCUYKM MKOHOMUYECKUTE CyBeKTH.

* Teorpadcku paitoH obxsallay cTpaHuTe AHaopa, AscTpus, Benrna, Beamkobputanusa, JaHua, ®uHnaHams,

@®paHums, Fepmanusa, Ucnavgua, Upnangms, WUtanua, NnxteHwanH, Jliokcembypr, MoHako, XonaHaus,

Hopserus, MNopTtyranua, CaH MapwuHo, Ucnanusa, LWseuwnsn, Lseriuapua

b.4a Ma3apbT Ha HeABMMXMMOCTU 6enexkm ceprMo3HM PbCTOBE OT KpaA Ha AeBeTAeceTTe Ha MUHAAWA BeK A0
HayanoTo Ha ¢uHaHcoBaTa Kpu3a npes 2008 roamHa. Kpusata npeamsBMKBa BpbliaHe Ha Nasapa, KaTo Hal-
CEPUO3HOTO OTpuLaTeNneH ABUXKeHUe oT -16.5% e otbensasaHo B Kpaa Ha 2008 r. Cnesn Kpas Ha KpusaTa ce
HabntogaBa 6bp30 Bb3cTaHoBABaHe npe3 2010 rogMHa KaTto ce goctura pubeT oT 9,5%, nocneasaH oT ase
roguHun Ha Konebanus. Mpes 2013, 2014 1 2015 r. na3apbT OTHOBO Ce BMYCKa B CTabuneH pacTexk, KOMTo e
3a[lBUXKBaH Hal-Beye OT CTabWAHMTE MONOMKUTENHU MAKPOUKOHOMMWYECKM MOKa3aTeNu U ONTUMUCTUYHUTE
Harnacu KakTo cpef, AOMaKMHCTBATa Taka U cpef 6usHeca. MoHacToAWeM Na3apbT Ha HEABUXKMMU UMOTU B
3anagHa EBpona 6enexn ymepeH HO CTabuieH pbCT, KOMTO crnopes, He3aBUCUMM NMPOTrHO3M Ce 0YaKBa Aa ce
3anasun KakTto npes 2016 r. Taka n gbarocpoyHo B nepmoga 2017 — 2020r. M3kntoveHUe npaBu Na3apbT Ha
HEeABVMMMMKMMM MMOTU BbB BennkobpuTaHMA, KbAeTo pelleHVMeTo Ha nposBegeHua Ha 23.06.2016 r.

PedepeHaym cTpaHaTa ga HanycHe EBponeickua Cbio3 goseae A0 OX/aXKAaHETO Ha TO3M Masap, Karto
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TEHAEHUMATA e NPOLECHT Aa Ce 3a4b/1604YMN, HO NPU OTHOCUTETHO HUCKA NPOAB/NKUTENHOCT.
OcHOBHUTE GaKTOPM, KOUTO ONpenenaT CbCTOAHNETO U AMHAMMKaTa Ha Nasapa Ha HeABUXKMMOCTM B 3anagHa
EBpona KaTo uAano ca cnegHuTe:

- BWCOKM LEHM Ha KUANLLAT];

- HenocuaHu n3ncKBaHUA 32 caMoy4vacTve B NOKyMHaTa LeHa;

- TpyAHOCTX NPU OCUTYPABAHETO HA MNOTEYHO GUMHAHCUPAHE;

- HepocTaTbyHO NpeanaraHe Ha HOBU KMUAULLA.
Jokato nbpeute TpyM GAKTOpPa OKA3BAT 33a4bplKalllo Bb3AENCTBME BBPXY LUEHWUTE, TO MNOCNELHUAT U
HeyTpanu3mMpa W HagBWULWABA MO WHTEH3UBHOCT. Pe3ynTaTbT € MOCTOAHHO MOKayBaHe Ha LEeHMTe B
Ob/ITOCPOYEH N1aH cbe cpeaeH Temn oT 2.4% npu cpegeH Temn 3a EC ot 1.1% . OcHOBHaTa npuymnHa e, ye
[edUUNTBT HEe € BPEMEHEH a XPOHMYEH U MEPKUTE 3a CTUMY/AMpaHe npeanpuemaHu OT JIOKaZHUTE U
LUEHTPAsIHUTE BNACTU AOPU B TAXHATA KOMBUHaLMA He ca AOCTaTbYHU. [TpobaembT ce AONb/BA OT TOBA, Ye e
HaNMLUe HeLOCTUT Ha CTPOMTENEH U NpeanpueMayeckn KanaymTeT, NpM KOETO KakBUTO M Aa ca CTUMyAUTE OT
CTpaHa Ha AbprKaBaTa, XPOHUYHMAT AedPUumMT HAMA Aa 6bae pelueH.
MHoecTBo ca ¢aKToOpUTE KOMUTO AOMPUHACAT 3@ NONOMKUTENHUTE PbCTOBE HA LEHUTE B KPATKOCPOUYEH U
AbarocpodeH nsaH. OCHOBHUTE OT TAX BKAOYBAT CTabuamsmpalumte ce MKOHOMWMKM B 3anagHa Espona ,
ObPXKaBHU U YaCTHM CTUMYAW 33 NpuAo6bMBaHE Ha XUAWLLE, HAapacTBalllaTa 3aMOMKHOCT Ha Hace/NeHUeTo 1
HeAO0CTaTbYHOTO NpeasiaraHe Ha HOBM AOMOBE.
3acusiBalaTa ce MKOHOMHUKA
MKkoHOMMKMTE B / cTpaHuTe OT 3anagHa EBpona ce Bb3CTaHOBABAT 6bP30 NPe3 Noc/AeAHUTE HAKOJIKO FOANHM
M  HaBAM3aT B HoBa @¢asza. OT 3HauyeHMe 3a Nas3apa Ha HeABMXKMMOCTM Ca YBe/MYEHaTa 3aeTocT M
NnoBMLLABALLUTE Ce peasHn foxoaun. KaTto uano ce ovyakBa npes cneABalimre HAKOJIKO FOAMHU UKOHOMUKUTE
Ha cTpaHuTe oT 3anaaHa EBpona aa 6baat B no-g4obpa dopma OTKONKOTO Npe3 NpeaxoaHuTe roanHu. Tosa
OYaKBa 43 MOBMLIWM CUTYPHOCTTa M nNofobpu Harnacute Ha AOMAKMHCTBaTa B TAX. KaTo KpaeH pesyntat
TbPCEHETO Ha KWIMLLA KaKTO OT CTpaHa Ha CblLUECTBYBAllM TaKa M HOBW COBCTBEHMLUM Ha KUauWa ce
nosuLlaBa.
CTUMyJIM 32 NOKYIKA Ha KUJIULIA
daKTOp 33 NOKAYBaHE HA LEHUTE HA XXUAULLATA Npe3 NocAeaHOTO AeceTuaeTMe ca MepKuTe 3a HacbpyaBaHe
33 3aKynyBaHe Ha Xuauuwe. Tesn MepKU ca KaKTO YaCTHM TaKa U AbPrKaBHU M BapuUpaT OT HA/NMYMETO Ha
nporpamu cbc 100% 6aHKOBO AbAroBO GUMHAHCMpPAHE Ha MOKYMNKaTa 40 NOAMNOMaraHe Ha Camo-y4acTMeTo npu
3aKynyBaHe NpeAoCTaBAHO OT B/IAaCTUTE B CbOTBETHUTE AbpKaBu. [lopaan BUCOKOTO NybanMyHo ogobpeHue Ha
MEPKUTE CTUMY/IMPALLM NPUTEXAHNETO Ha XKUMLLA Ce OYaKBa, BIACTUTE A3 3ana3AT CbLLeCcTByBalLUTE MEPKHU
M gopu uwe Ao6aBat HoBU. KpallHMAT edeKT OT CbBKYMHOTO Bb3AENCTBME Ha Te3W Mporpamu e TpaeH
Bb3XOAALL, HATUCK BbPXY LLEHUTE Ha HEABUKMMOCTUTE B AbJITOCPOYEH MJIaH.

HapacrtBaiaTa 3aM0XXHOCT

MpuTexaHMeTO Ha HeABWXKMMOCTM BCe MOBeYe 3ano4vBa Aa Ce NpPeBpblla B NPUBUAETNA Ha 3aMOXKHUTE.
CobcTBEHMUMTE HAa HeABUXMMOCTU npe3 nocneaHute 10-20 rogvHM noJsiydaBaT CePUO3HO yBeMYEeHUE Ha
CTOMHOCTTA UM, KOETO yBE/MYaBa HETHATa MM COBCTBEHOCT M KaTO Pe3yAaTaT OT TOBA Bb3MOMXKHOCTUTE UM Aa
KynyBaT HOBU HEABUKMMOCTM, }KeNaHUETO UM Aa NpuAobuBaT AONBAHUTENHO U A3 AONBABAT NEHCUOHHUTE
cu nopTdeinnn ¢ To3m Knac aktmeuM. [enbT Ha Ta3u coumasnHa rpyna e cepumoseH. Te moraT Aa cv NO3BOAAT Aa
nNpuao6bmeaT HeABUMKMMOCTM MPU HACTOALMTE LLEHOBWU HUBA, KaKTO 3a cebe cu Taka v 3a Aa NoANOMOrHaT
CcBOWTE Aeua Aa ce BKAKYaT B Nasapa Wau C MHBECTUUMOHHMU uenn. TbpceHeTo OT Tasu rpyna npeacraBanasa
CepMo3Ha YacT OT arperaTHOTO TbPCEHE M NOAAbP}KA HACTOALLMTE BUCOKU LLEHOBU HMBA. MpM HepgocTura Ha
[O0CTaTbYyHO HOBM XUAULLA HA Ma3apa TO3M LMK/ ce caMo3axpaHBa.

HenocraTbuHOo npeasiarane

Ma3apbT Ha Xuauwa B cTpaHuTe oT 3anagHa EBpona nsnutea XpoHWYEH HeAOCTUT Ha Kuauwa. MNpuumHuTe 3a
TOBa Ca KaKTO HApacTBalLOTO HacesfeHMe MNOAXPAHBAHO OT MMMUrpauusaTa BCAEACTBME Ha aTPaKTUBHUTE
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YCNOBMA HA Masapa Ha TpyAa, Taka M OT HEeAOCTaTbYyHOTO NpeasiaraHe Ha HOBOMOCTPOEHM AOMOBE.
MoHacToAWEeM ca Ha/IMYHM U OTBOPEHM HAKOJIKO CXeMM 3a HacbpyaBaHe Ha NpeasiaraHeTo M paspeluaBaHe Ha
npobnema c XpoHWYHUA Aeduunt. CbliecTByBaT 0baye CbLWECTBEHM MOAO3PEHUA, Ye Te e MOCTUrHaT
npeaBapuUTENHO 3a/10KEHUTE LLeIU U Ye 3aeHO Wwe 6baaT A0CTaTbYyHM 33 pa3pellaBaHe Ha npobiema.

Fonsam 6poli paKkTopM OKa3BaT 3a4bpiKalLo Bb3AeNCTBME BbPXY PacTeKa Ha LeHUTe M obema Ha caenkuTe Ha
nasapa. Cpeg TAx ca npobsemuTe CBbP3aHM C BUCOKUTE LLEHWN HA KWUMLLATA OTHECEHM KbM 40XO4MTE U MOo-
PECTPUKTUBHUTE YCAOBUA 33 OTMYCKAHE HA MNOTEYHWU 3aeMu C/ief, HaCTbNBaHETO Ha PUHAHCOBATA Kpu3a oT
2008 roanHa.

KoHIHKTYpHU daKTOpHU

CbLLecTBYBa KOHCEHCYC Cped, aHa/IM3aTopuTe MO OTHOLLEHME Ha CEPUO3HOCTTA Ha KOHIOHKTYPHUTE daKTopu
3a onpegensHe AMHAMMKATa Ha nasapa. Hal-3HauMmuAT GaKTop e BMCOKaTa OTHOCUTENHA CTOMHOCT Ha
XUIULLATA B CpaBHEHUE € aoxoauTe. ToBa obaye pedaekTUpa 1 BbpXy yBesMYeHaTa abCcotoTHa CTOMHOCT Ha
CaMO-y4acTMETO B MOKYMKaTa, CNOCOBHOCTTa Aa ce M3NniallaTt unoTeyHuTe. HepgoctaTbyHOTO NpeanaraHe Ha
HOBM KM/IMLLA OT CBOS CTPAHA NMOKayBa LLeHUTe U JOMbJAHWUTE/IHO B/IOLLABA Te3n Npobaemu.

OnaceHUs OTHOCHO G'BJELIMTE PAaBHUIA HA JIUXBEHUTE IIPOLEHTH

MOTEHUMANHOTO OYAKBAHO YBE/IMYEHME HA JIMXBEHWUTE TMPOLEHTM MNpe3 C/leABaluuTe HAKOJIKO FOAUHU e
CEPMO3HO NMPUTECHEHME KAKTO 33 CbLLLECTBYBALLMTE TaKa M 33 HOBUTE COOCTBEHMLM HA KMUAMLLA, A CbLLO TaKa
M 33 cTabWNHOCTTa Ha Masapa Ha HeaBUMXMMOCTM B 3anagHa EBpona. Bbnpeku ouyakBaHUA HeraTMBeH edekrT,
OYaKBAHMATA Ca, Ye MOBEYETO OT COOCTBEHMLMTE Ha KUAMWA OGUHAHCMPAHW C UMNOTEYHM 3aEMU Le ce
MOHecaT M e ce CNPAaBAT C NOKaYBaHMATA HA IMXBEHUTE NpoLeHTU. OYaKBaHUATA Ca CbLLO TaKa, Ye iMxsaTa
Mo MMOTEYHUTE 3aeMM HAMA A3 Ce MOBULIM B CbLLATA CTENEH KaKTO OCHOBHMUA JIMXBEH MPOLLEHT, Tbi KaTo
NCTOPUYECKU NINXBEHUAT MapK MeXxAy CpedHaTa /inxBa Mo WUMOTEKUTE U OCHOBHMUSA JIMXBEH MPOLEHT ce e
CBMBa/ NPW NOKa4YBaHe Ha NocneaHuA.

PecTpuUKTUBHU yC/I0BUS 3a OTIIyCKaHe HAa UIIOTEYHU 3aeMU

Cnep, npernef Ha Nasapa 3a UMNOTEYHO KpeaUTUPaHe BNacTUTe B CTpaHuTe oT 3anagHa EBpona BbBefoxa no-
CTPOrU KPUTEPUM 33 KpeauTUpaHe ¢ ornes u3bsareaHe 3a B 6baelle Ha NpobiemuTe U3NUTBAHKU MO BpeMe Ha
rnobanHaTa ¢uHaHcoBa Kpusa ot 2008 r. BbBegeHa 6e U AOMNBAHUTENHA PECTPUKLMA 33 KpeauTupaHe npu
BMCOKO CbOTHOLIEHME Ha CTOMHOCTTA Ha 3aeMuTe KbM O0XOAUTe Ha KpeauTtononyyatenute. OCHOBHUAT
06EKT Ha PecTpuKUuMATa Ca KPeguTHUTE MWHCTUTYUWMWU, HO KpalHuAT edekT we 6bae noHeceH oT
Kpegutononyyatenute. MpaBuTencTBaTa MMa TpyAHATa 3adadva da HanaHcupa mexKay nosauTuKaTa cu fa
orpaHuyaBa 6€30TrOBOPHOTO KpeaAUTUPaAHE U PUCKA FONsSIMa YacT OT AOMAKMHCTBATA Aa 6bAaT U3KIOYEHUN OT
nasapa Ha HeABMXMMOCTM MNOPajM OTHOCUTENIHO HUCKUTE MM [0XOAM CNPAMO TbPCEHWTE HMBA Ha
duHaHCUpaHe. Bbnpekn ToBa MOCNegHUTE HArnacu Ha BAAcTUTE Ca Aa OKyparkaBa HOBWUTE KynmyBauu Ha
HeABUXMMOCTY.

[Ipumo6UBHYU pa3xoau

Bucokute pasxogu no npuaobuBaHe M CMAHA Ha XWAWLLE CbLLO OrpPaHMYaBaT TbPCeHeTO M 06opoTa Ha
nasapa Ha HeaBMXMMOCTUM. OCHOBHMUTE KOMMOHEHTM Ha pPas3xoAuTe ca M3UCKBAHMATA 33 3a4aTbK U
AbprKaBHUTE TaKcK. MpobaembT HapacTBa Mo 3HAYMMOCT C YBEIMYEHUE HA LLIeHUTE Ha XUAULWATA, Tbi KaTo U
ABaTa KOMNOHEHTA Ce M3YMCAABAT KaToO MPOLLEHT OT CTOMHOCTTa U CbOTHECEHW KbM A0XOAUTE Ha CPeaHOTO
JOMAKMHCTBO 3anoysBaT fa CTaBaT HenocuaHU. OBpaTHO Ha PaLMOHANHOTO CXBallaHe, B Pe3ynTaT Ha
BMCOKUTE TPaH3aKLMOHHW pasxoau npegsaraHuTe Ha nasapa HeABWMMKMMOCTM ca MO-MasKo Ha 6pol u B
pe3ynTaT ce MoJsiyyaBa Bb3XOAALW, HATUCK Ha LEeHWTe nopaau yBenuyeHus aucbanaHc mexay TbpceHe u
npegnaraHe.

b.5

,Heo JNloHpoH Kanutan“ EA[l e eAQHONMYHO AKUMOHEPHO APY)KEeCTBO C eAHOCTeNeHHa CTPYKTypa Ha
ynpasneHue. [lpy>KecTBOoTO € 4acT OT MKOHOMMYECKA Fpyna, NO CMUCLAA Ha § 1, T. 7 OT AONbAHUTENHUTE
pasnopenbu Ha Hapepba Ne 2. MkoHoMMYecKaTa rpyna ce CbCTOM OT APYKECTBO MaiKa U HEFOBUTE AbLUEPHMU
Apy*ectBa. Kbm pgatata Ha uM3rotBAHe Ha HactoAwMma AokymeHT, 100% ot kanuTtana Ha ,Heo JloHmoOH
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Kanutan“ EAL (500 6pos akumm) ce nputexkasar oT ,,EH Eiy Cu Air” EA/l, npeAcTaBNsaBaLLO APYKECTBO MaiKa
B rpynata. ,EH Eiy Cn At“ EALl e peructpupaHo B TP ¢ EMK 203000413 1 npegmeT Ha AeAHOCT: Tbprosums,
TbProBCKO NpeacTaBMTENCTBO, MOCPEAHMYECTBO, areHTCTBO Ha MECTHU M YyXAEeCTpaHHW ivua B CTpaHaTa U
Yy)KOWHa, O0TAaBaHeE Ha ABUXUMU U HEABUXKMMUW UMOTU, CEPBU3HM YCYTU, KAaKTO U BCAKA Apyra AenHOcCT,
KOSITO He MPOTUBOPEYM Ha HopMaTuBeH aKT. CeaanumuieTo U aapecsT Ha ynpasaeHue Ha ,EH Eiy Cu Ai“ EAL]
e: bbarapusa, rp. Codus, palioH JloseHel, *K.K. JlozeHel, Jlto6oTpbH N 1, eT. 1, an. opuc 1. EgHoNMYeH
COBCTBEHWK U U3NbAHUTENEH AMPEKTOP Ha ,EH Eiu Cu Ai“ EAL] e Bennuko AHTOHOB AnocTosnioB. Kbm agartata

Ha U3roTBAHE HA HACTOALWMA AOKYMeEHT ,Heo JloHaoH Kanutan” EAL HAMa ObliepHM ApYrKecTBa.

6.6

KbM fAaTaTa Ha M3roTBAHE Ha HAcToALWMSA NpocnekT, ,,EH Eiy Cu Ain“ EALL nputexasa 500 (netcTtoTnH) 6pos

aKkumu, npeacTasnssawy 100% (cTo npoleHTa) oT Kanutana u ot rnacosete B OCA Ha ,,Heo JloHaoH Kanutan“

EAL.

BCcUYKM akuMu oT KanuTtana Ha ,Heo JloHaoH Kanutan“ AL ca ¢ eaHakBu npasa. [locovyeHUAT no-rope

MaKopuTapeH akLUMOHEp He NPUTEXKaBa Pa3/IMYHU NPaBa OT OCTaHa/UTeE akumoHepn Ha [pyKecTBoTo.

»EH Ey Cn A“ EAlL uma egHOCTENEHHa CMCTEMA Ha ynpaBieHWe CbCToAla ce oT 0bwo cbbpaHue Ha

aKLMOHEepUTE N CbBET Ha AnpekTopuTe. CbBETHLT Ha ANpPeEKTopuUTe Ha ,,EH Eity Cn Al EA/L ce cbCTOM OT:

e Bennuko AHToHOB Anoctonos, rp. Codusn, palioH JloseHeu, *.K. JloseHel, /lloboTpbH Ne 1, eT. 1, an. oduc
1.

e Hukonait CtedaHos MeHes, rp. Codus, paiioH JlozeHel, *.K. JlozeHel, /llob6oTpbH Ne 1, eT. 1, an. opuc 1.

e AtaHac TpudoHos boraaHos, rp. Codusn, paitoH JloseHeu, X.K. JlozeHeu, /lloboTpbH N2 1, eT. 1, an. oduc 1.

CbrnacHo ycrtaBa Ha ,EH Eiy Cum A“ EAL, ApyKecTBOTO ce npeactaBnssa npeg Tpetu avua ot

M3nbaHUTeNHUTE My OUMpPeKTopU. M3nmbaHUTENEH AMPEKTOP Ha APYXKECTBOTO KbM AaTaTa Ha M3roTBAHE Ha

HacCToALLMA AOKYMEHT e Benmyko AHTOHOB ANOCTONOB.

AKUMOHep, NpUTEXKaBaLy, NPAKO noseyve oT 5% oT rnacoseTte B 06WWOTO cbbpaHue Ha ,EH Eiy Cn A“ EALL e

Bennyko AHTOHOB ANOCTO/0B.

b.7

B TabanuaTa no-4ony e npeAcTaBeHa cucTeMaTusnpaHa ¢puHaHcoBa MHPopmauma 3a ,,Heo JloHaoH Kanutan”
EAl cbrnacHo oguMTMpaHM roanHN GUHAHCOBMU OTYETU Ha ApyrKecTBOTO Kbm 31.12.2014r., 31.12.2015r.,
KaKTO M B CbOTBETCTBME C MEXAWHHM OUHAHCOBM OTYETU Ha ApyxecTBoTo KbM 31.03.2015 r. n KbM
31.03.2016r.

Tabanuya Nel duHaHcoBa MHPOpMaLUA* OTHOCHO aKTUBUTE, MacMBuTe U Kanutana Ha ,Heo JloHaoH
Kanutan“ EAL

31.12.2014 31.12.2015 31.03.2015 31.03.2016

AKTUB

HeTeKywu (abaroTpaiiHu) akTMBM

HemaTtepuanHu aktmMemM 0 21 0 19
ObnroTpaiHM maTepmuanHm akTUBM 0 21 0 20
060 HeTeKyLL M aKTUBKU 0 42 0 39
TeKywm aktuemn

TeKyLWwm TbproBCKM N Apyr1 B3eMaHUA 1 7 1 6
MapuyHu cpencTea 50 4 75 4
0610 TeKYLLU aKTUBU 51 11 76 10
CYMA HA AKTUBA: 51 53 76 49
NACHKB

CobcTBeH Kanutan

PernctpupaH kanutan 50 50 50 50
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durHaHcoB pesyaTart 1 (68) (75)
Co6cTBeH KanuTtan 51 (18) 50 (25)
[ObnrocpoyHu nacusu

Mony4yeHn TbProBCKM 3aemm 0 70 73
O6Wo0 ABATrOCPOUHU NACUBU 0 70 73
TeKywm nacmsm

Jlnxeun No Nosly4eHn TbProBCcKM 3aemmn 0 1

3aAbKeHUA KbM A0CTaBUYMLN 0 0 0 1
Mony4yeHn TbProBCKM 3aemm 26

0610 TeKyL M NAacuBU 0 1 26 1
CYMA HA TNACMB wu COBCTBEH 51 53 76 49
KANMUTAN

*CmoliHocmume ca 8 xunao0u nesa

U3amoyHuk: ,[o0uweH odumupaH c4emosodeH omyem 3a 2014 e., uszomeeH cvenacHo HCC; 2o00uweH
odumupaH cyemosodeH omuyem 3a 2015 2., uzeomeeH cvanacHo MCPO; memOuHeHHU HeoOuMuUpPAaHU
cyemosodeHu omyemu Kom 31.03.2015 e. u kom 31.03.2016e.,useomeeH Ha 28.04.2016e., cvenacHo MCC
34.u320meeHu cveaacHo MCPO.

Kbm 31.12.2014r.:

AKTMBUTE Ha APYKECTBOTO Ce CbCTOAT €AMHCTBEHO OT NapUYHM CpeacTBa B pa3amep Ha 50 xun.nesa M TeKkyLwo

B3eMaHe B pa3mep Ha 1 xma.neBa. EMUTEHTBT HE OTYMTA TEKYLLM U HETEKYLLM NAcKBMU.
Kbm 31.03.2015r.:
Hall-3HaunTeneH AAn B aKTUBUTE HA APYXKECTBOTO 3aeMaT MapuyHUTe cpeacTBa. [lacMBUTE Ha APYKECTBOTO

ce CbCTOAT €AMHCTBEHO OT TEeKylM NacuBM, NPeACTaBAABALLM MNPenoCcTaBeH 3aeM OT CBbP3aHO auMue, a
MMEHHO KOMMaHMATa MalKa ,EH Eiy Cu A EALY, c uen ocurypsasaHe Ha AMKBMAHOCT 3a ,,HEO JTOHOOH
KAMUTAN EAQ. Kbm aaTaTa Ha noAnucBaHe Ha A40roBopa 3a 3aem, CPOKbT Ha Aorosopa e go 31.12.2015r.
Nnpw roguLleH TMXBeH NpoueHT -2 %.

Kbm 31.12.2015r.:

C Hall-BMCOK AAN B aKTUBMTE Ha APYKECTBOTO Ca HETEKYLMTE aKTUBW, BKKOYBALLM KaKTO AbArOTPalHU

MaTepuanHu akTMBKM — oduC ob63aBexaaHe, Taka U HEMATEPUANHU AbATOTPANHU aKTUBM, NPeACTaBAABaALLA
NPOrpamHu MNpPoAyKTU. KpaTKOCPOUYHUTE TbLPrOBCKM M APYrM B3eMaHMA OTYMTAHM OT [ApPYXKECTBOTO
npeAcTaBAABAT- B3EMAHUA OT KJAMEHTU U AOCTaBYMLM B pa3mep Ha 1 xua.nesa, NnpefoCTaBEeHU rapaHuumu B
pasmep Ha 4 xun.nesa n otyeteH A/1C 3a Bb3cTaHOBABaHe B pa3mep Ha 2 xun.nesa. C uen ocurypasaHe Ha
JIMKBMAHOCT 3a JApysKectBoto, npe3 2015r. Ha ,HEO JIOHOOH KAMNWUTAN“ EAL ca npeaocTaBeHu
AOMBAHUTENHO (M3BBH 3aeMbT NOAYYEH OT KOMMAHUATA Malika) oLle ABa 3aeMa OT CBbP3aHU MLA, @ UMEHHO
oT Heo ®uH Kanutan EA/l — 3aem B pa3mep Ha 10 xun.nesa (cbe cpok Ao 31.12.2017r. n npu roamileH ANXBEH
npoueHT -2%) n 3aem ot Heo Codua Kanutan EALL B pasmep Ha 34 xun.nesa ( cbc cpok A0 31.12.2017r. u npwm
roauweH AMXBeH NpoueHT -2%). MpeaoctaseHuTe Ha ,,HEO JIOHAOH KAMUTAN EAL 3aemMu ca OTYETHU KbM
31.12.2015r. KaTO HeTeKyWwM NacuMBK, a HaYMCAEHUTe Pas3xoaM 3a JIMXBU NO TAX Ca OTYETEHM KaTo TeKylLy,
nacwms.

Kbm 31.03.2016r.:

HeTekywnte aKTMBM Ha APYXKECTBOTO 3amna3BaT CBOATA CTPYKTypa KaTo oTyeTeHMTe Kbm 31.12.2015r.

HabnopaBa ce HamaneHMe Ha CTOMHOCTTA HA TEKyLWWUTE aKTUBWU- NapUYHUTE CPeaCTBa, M3NOA3BaHWU OT
OPYKecTBOTO C Lien NOKpMBaHE Ha TeKylwm pas3xoau. OcBeH OTYETEHUTE 33a4b/IKEHMA NO NONYYEHU 3aEMU U
334bAXKEHNA CBbP3aHU C IMXBM NO 3aemn Kbm 31.12.2015r., ApyKeCcTBOTO OTYMTA KaTO YacT OT TeKyLuTe cu
NacuBM M 3ab/IKEHUA KbM A0CTAaBYMLM B pasmep Ha 1 xun.nesa.

KbM faTata Ha M3roTBsiHe Ha HacToAWwMA AOKYMeHT, ,Heo JloHaoH Kanutan” EAL v3usno e usnaatun m
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NMoracua BCUYKM 3aeMM, KOUTO € MMaJl KbM CBBP3aHM NLA, KAaTo Ca M3MNIATEHU CAeAHUTE CYMU — [IaBHULM U
HauncneHn kbm 31.05.2016 nmxsBM KbM CnegHUTE 3aeMOTOAATENN:
1. EH Eity Cv ARt EAL. NMoraceHa cyma — 26 635.39 51B., oT KouTo 26 000 rnaBHuMua 1 635.39 a8 nnxBa. [lata Ha

noracssaHe: 30.05.2016 .

2. Heo Co¢pua Kanutan EALA: MoraceHa cyma — 36 272,36 ne., ot komto 35 850 rnaBHuua un 422.36 ns. —

nnxea. [JaTta Ha noracasaHe: 30.05.2016r.

3. Heo ®uH Kanutan EAL: MNoraceHa cyma — 10 100.27 nB., ot komto 10 000 nB. rnasHmua 1 100.27 ne nnxsa.

[Jata Ha noracasaHe: 30.05.2016 .

MNoraceHnte M U3NAaTEHM 3aeMM KbM CBbBP3AHM AMUA He ca pe3yaTaT OT reHepupaHu M Noay4YeHU-HOBU

TaKWBa.

Tabaunua Ne2 duHaHCOBA MHGOPMALMA OTHOCHO NpUXOAUTe, pasxoauTe U GUHAHCOBUA pesynTaT Ha ,Heo

NoHpoH Kanutan” EAL,

31.12.2014 | 31.12.2015 31.03.2015 | 31.03.2016

Mpuxogn

Mpuxoau ot ycnyrm 1 0 0 7
Pa3xoau

Pa3sxogu 3a matepunanu 0 (9) 0 (3)
Pa3xoam 3a BbHLHW yCAyrm 0 (43) (1) (8)
Pa3sxogu 3a amopTusaumm 0 (2) 0 (3)
Opyru pasxoam 0 (14) 0 0
OnepartuBHa nevyanba/3ary6a 1 (68) (1) (7)
durHaHcoBM pa3xoam (2) 0 0
Neuan6a/3ary6a 3a nepuoga 1 (69) (1) (7)

*CmoliHocmume ca 8 xunaou nesa

U3moyHuk. ,,[oduweH odumupaH c4yemosodeH omyem 3a 2014 2., uszomeeH cvenacHo HCC; 2oduweH
odumupaH cyemosodeH omyem 3a 2015 2., uzeomeeH cvenacHo MC®PO; mewOUHeHHU HeooUMUPAHU
cyemosodeHu omyemu Kom 31.03.2015 2. u kom 31.03.2016¢2., uzeomeeH Ha 28.04.20162., cvenacHo MICC
34.u320meeHu cvenacHo MICPO.

Mpe3 2014r. [lpy*KecTBOTO He OCbLLECTBABA OCHOBHATa CM AEMHOCT M OTYETHLT 33 pe3yaTaTuTe oT AeWHOCTTa
0Tpas3aBa ToBa. Peannsnpanu ca 1 xmn.niesa Npuxoam OT KOHCYNTAHTCKM YCAYTW.

Mpe3 2015r. [py»KecTBOTO He € OT4yes0 MPUXOAM OT OnepaTMBHA AENHOCT, He ca NpPefoCcTaBAHUM WU
KOHCYNTaHTCKM ycayru. PasxoguTe Ha APYMKeCTBOTO BKAKOYBAT 1)pasxoam 3a maTepuwanu, npeacTtaBanaBaLim
NoaApPbKKA Ha 0OdMC, KaHUENapckM W peknamMHuM MmaTepuanu; 2) pasxoau 33 BbHWHWU  YCAyrw,
npeacTaBAABallM PA3XoAM 3@ HAaeM, PEeKNAaMHU M KOHCYNTAaHTCKM YCAYru, pasxogu 3a OaHbUM U TaKCH,
MOLLEHCKM M TPAHCNOPTHU pa3xoam; 3) pasxoam 3a aMOpTU3aLMKM Ha HETEKYLMTe aKTUBK; 4) Apyru pasxoam,
NpeacTaBABaLLM Pa3XoAM 38 HAEMM, KOMAHAMPOBKU, NPEeACTBUTENHN pasxoam u 5) duHaHcoBM pasxoam.
Kbm 31.03.2015 r. apyKecTBOTO e peanunsmpano 1 xmn.nesa pasxoAm 3a KOHCYATAHTCKU YCAYTM BbB BPb3Ka
CbC CYETOBOAHOTO 06CNYXKBAaHE Ha APYKECTBOTO U Tbil KaTO He Ca peanusnpaHu NpUXoau e perucTpupaHa
3aryba Ha cbLiaTa CTOMHOCT.

Kbm 31.03.2016 r. Apy*KECTBOTO OTYMTa NPUXOAM OT YC/YrM B pasmep Ha 7 xua.fnesa oT npedakTypupaHe Ha
Haemu. EAMHCTBEH KOHTpareHT e ,Heo ®uH Kanutan“ EALl, Ha KOeTo e NpeoTAaAeHO Noj Haem nomelLeHue
¢ naow, oT 169,48 KB. M. [loroBopbT 3a Haem ¢ ,,Heo PuH Kanutan” EALl e ckntoveHa 3a CPOK OT TPU roANHM,
KaToO CbrN1acHO Hero 3annallaHeTo Ha Haema e Mpw cnegHUTe YCNOBMA: HaemHaTa ueHa B pasmep Ha 1420
eBpo ¢ OAC n pa3xoam 3a nogapbrKHa Ha obwmMTe YacTM Ha oduc crpagaTa B pasmep Ha 110 espo c A4C.
Mpuxogute Ha Heo JloHaoH Kanutan EALl oT npedaKTypMpaHe Ha Haemu MO MeCeLM ca KaKTo cieaBa: 3a
AHyapu u despyapu 2016 r. — no 2 314 nesa, 3a MmapT 2016 1. — 2 672 nesa. MNocoyeHUTe CyMU He BKAOUBAT
A0C. Heo NoHaoH Kanutan EAL e ckntounno gorosop 3a Haem cbe CeBekc MHxunHepuHr EOO/, KoliTo e 3a
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nepuoa ot Tpu rogMHU NPU MecevyHa HaemHa LieHa B pasmep Ha 1420 espo ¢ A4C n pasxoam 3a noaapbKHa
Ha 0bLWMTe YacTu Ha opuc crpagaTa B pasmep Ha 110 espo ¢ 44C.

Pasxoan Ha ppyxectBoto 3a nepmoga 01.01.2016-31.03.2016r. ca B pasamep Ha 14 xun.nesa v BKAKOYBAT
pa3xogm 3a matepuanm — odUC KOHCYMATMBM, Pa3xoaM 33 BbHLHW YCAYrM- OCHOBHO TaKCK 33 CYETOBOAHO
obcnykBaHe, Kypuepcku ycayrm n kbm LU 1 pasxoam 3a amopTusauma Ha NpUTEXKaBaHUTE OT APYMKEeCTBOTO
HETEKYLLM aKTUBW.

Mpe3 pasrnexaaHua nepuog, He ca Haauue 3HauuTeNHW GaKTopu, BKAKOYUTENHO HEOOUYANHU UAWN peaKu
CbOUTMA, NN HOBM Pa3BUTUA, KOMUTO 3acAraT CbLLECTBEHO NpUXoauTe OT AeWHoCTTa Ha EmuteHTa. He ca
Ha/ZLLe 3HAYUTENTHU MPOMEHU B HETHUTE NPOLAXKOM UK NpUxoau.

b8

KbMm faTaTa Ha U3roTBAHETO HA HACTOALLETO pPe3lOMe He e HaluLe 3HauuTenHa oblwa dMHaHCOoBA NPOMSAHA,
nopazm Koeto EMUTEHTBHT e B3e/1 pelleHune Aa He npeaocTtass npodpopma GrHaHcoBa MHPOpMaLUs.

)

CbrnacHo Bb3MOMKHOCTTA AajeHa B pPeneBaHTHOTO 3aKoHogaTenctso, ,Heo floHgoH KanuTtan“ EALl He
npeacTaBa NporHosHa ¢pmMHaHcoBa MHPopmauus.

610

OAMTOpCKMTE AOKNaauM Ha ¢uHaHcoBa MHbopmauma 3a EmuUTEHTa, 3a MUHaAM Nepuoan, He CbabpiKaT
KBaANGULMPAHO OAUTOPCKO MHEHME,

B 04MTOPCKMA AOKNAL KbM FOAMLLHNA KOHCOAMAMPAH roauiueH puHaHcoB oTyeT 3a 2015 r.e Haimue cneaHua
naparpa¢ 3a o6pbliaHe Ha BHUMaHWE OTHOCHO MPU/IOXKMMOCTTa Ha MPUHUMNA Ha AEWCTBALWLO Npeanpusatue
OT perncTpaHus ogmtop Hukonai MonunHyes ,[pyKecTBoTo e peannsnpano 3aryba B pasmep Ha 69 xua.neBsa;
3arybarta c HaTpyneaHe e 68 xun./1eBa; NapuyHMUTE NOTOUM 3a nepuoaa ca otpuuartenHu. Npeasug dakTa, ye
ymcTaTa CTOMHOCT Ha aKTMBMTE OTPa3eHa B OTYETA € MO-HMUCKA OT pasmepa Ha BHECEHMA KanuTan, cneasa 4a
ce NoAXoXKAa C BHUMaHMe OTHOCHO NMPUHLUMNE- NPeAno/ioXKeHne 3a AeMNCTBaLLo npeanpustue.”

b11

Kbm 31.12.2015 roauHa, ,Heo loHaoH Kanutan” EAL pa3nonara c o6opoTeH Kanutan (TEKYLLM aKTUBU MUHYC
TeKywu nacueun) B pasmep Ha 10 xun.nesa. Kbm 31.03.2016 r. gpy*KecTBOTO pasnonara ¢ 06opoTeH Kanutan
(TEKYLLM aKTMBM MUHYC TEKyLM nacueu) B pasmep Ha 8 xua.nesa. C uen ocurypsasaHe Ha JMKBUAHOCT 33
peviHoctta cu, ,Heo JloHaoH Kanutan“ EA[, e nosy4ynno 3aemm OT CBbP3aHM /iMUa, KOUTO cromarat
060OpPOTHUA KanMuTan Ha APYKECTBOTO 43 € A0CTaTbyeH 33 MOKPMBAHE HA HACTOALMTE HYXAM Ha
ApyKecTBoTO. Bb3 OCHOBa Ha Te3n AaHHW M MHOOPMAUMSA, C MogMMCa CU Ha nocnegHata CTpaHuua,
U3NbAHUTENHUAT AUPEKTOP AeKNapupa, Ye pasmepbT Ha 060POTHMA KanuTan KbM MOMEHTa € AOCTAaTbYeH 3a
HacToAwWwMTe Hy»Xau Ha ,Heo JloHgoH Kanutan® EAL 1 He e Heob6xoaMmo fa ce ocurypaBa AONMbJAHUTENEH
obopoTeH KanuTtan.

B cnyyan Ha ycnewHo nyb6anyHo npeanaraHe, we 6baaT HeObXoAMMM 3HAUYUTENIHWU CPeACTBa 3a peannsauus
Ha MHBECTULIMOHHATA Nporpama, KouTo Lie 6bAaT OCUTYPEHUN OT peasin3MpaHoTo yYBeIMYeHMe Ha KanuTana Ha
eMUTeHTa.

Paspen B — LleHHU KHMXKa

EnemeHTt

U3uckBaHe 3a onoBecTtaABaHe

B1

MpepanaraT ce 120,000 (cTo n ABageceT XxMnsamn) obUKHOBEHU, 6e3HaNUYHKN, CBOBOAHO-NPEXBbPAAEMM aKLUN,
C NpaBo Ha rnac. Tesu akumu ca OT CbLMA KAac U npeasiaraT CblyMTe NpaBa, KaKTo Beye nsgageHure ot ,Heo
NoHpoH Kanutan® EAL akumu c ISIN koa: BG1100004156 HomMHanHaTa U eMUCMOHHATa CTOMHOCT Ha egHa
akumaA e 100 (cTo) nes.a.

B2

HomMHanHata U eMUCMOHHATA CTOMHOCT Ha HacCToAWaTa eMncnAa akumn ce onpeaena B 6'b11rapCKVI nesa
(BGN).

B3

Kbm gaTaTa Ha M3roTBAHE HA HACTOALWETO pe3toMe aKUMOHEPHUAT Kanutan Ha ,Heo JloHaoH Kanutan“ EALL e
B pa3smep Ha 50,000 nB. (netaecet xunagu nesa), pasnpegeneH B 500 (neTctoTuH) 6pos 0OUKHOBEHMW,
NoMMeHHM, 6e3HaNNYHN aKLUMK, C NPABO Ha rnac, ANBUAEHT U ANKBUAAUMOHEH AAN, C HOMUHANHA CTOMHOCT
o1 100 (cT0) NneBa Bcsika. EMUTUpPAHUAT OT [l py*KecTBOTO KanuTan e U3LuAI0 3anucaH U BHECEH.

B4

AKunute Ha ,Heo JSloHaoH KanuTtan“ EA/l ca c HomuMHanHa ctoiHocTt 100 (cTo) neBa BcAKa egHa. BeAka akuus
fasa npasBo Ha eauH rnac B OCA, npaBo Ha AMBMAEHT M Ha /JUKBUMAALMOHEH AN, Cbpa3mepeH C
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HOMWHaNHaTa CTOMHOCT Ha aKUMATa, NPaBO Ha y4acTue B yBe/IMYEHMETO Ha KanuTana. AKLMATa AaBa Ha CBOA
npuTeXKaTen n NpaBo Ha MHPoOPMaLMA 338 BOAEHETO HA APYMKECTBEHUTE AeNa, KAKTO U APYrK NpaBa, U3PUYHO
MOCOYEHM B 3aKOHa uau B YcTaga. Mo peweHne Ha O6WOTO CbbpaHUe Ha aKLMOHEPUTE APYKECTBOTO MOMKeE
Ja 134aBa M NPUBM/IETMPOBAHM aKkUMW C rapaHTMpaH M/Wan AOMbAHUTENEH AMBUMAEHT, C NpUBMIErUA 3a
06paTHO U3KYNyBaHe, KAKTO M C BCUYKM APYIY NPUBMAETUN AOMNYCTUMM OT AENCTBALLOTO 3aKOHOAATENCTBO.
CbrnacHo un. 118 ot 3MMUK aKuMoHepu, NnpuTexKaBalM 3ae4HO UKW NOOTAENHO He NO-Masiko oT 5% (net
NpoLeHTa) OT KanuTana Ha [,pyKecTBoTo, MOraT:

e Mpu b6esngeincTBME Ha YNPABUTENHUTE OPraHW, KOETO 3acTpallaBa MHTEpecuTe Ha APYKecTBOTo, Aa
npeaABAT Npej, CbAa UCKOBETE Ha APYXKEeCTBOTO cpelly TpeTun amua. KaTto cTpaHa no Aenoto ce np13oBasa u
LPYKeCTBOTO;

e [la NpensaBAT UCK Npes, OKPbXKHUA Cbh NO cefanulileto Ha [pyxecTBOTo 3a obeslleTeHMe HA Bpeaw,
NpUYMHEHN Ha [py)KecTBoTo OT AeicTBMA wuan 6e3gencTBus Ha uneHoBeTe Ha Herosua CbBeT Ha
OVpeKTopuTe;

e [1a nouckat ot OCA MM OT OKPBXKHUA CbA, HA3HAYaBAHETO Ha KOHTPO/IbOPU, KOUTO A3 NPOBEPAT uAnaTa
CYeTOBOAHA AOKYMeHTaLMA Ha [IpyKeCcTBOTO U Aa M3roTBAT AOK/A34, 32 KOHCTaTauunTe cu;

® 13 UCKAT OT OKPDBXKHMA Cbf, CBMKBaHe Ha ob6wo cbbpaHMe nan oBaacTABaHe Ha TexeH npeacTasuTen Aa
CBMKa 0610 cbbpaHMe No onpeaeneH oT TAX AHEBEH pej;

® /13 UCKAT BK/HOYBAHETO Ha BbMNPOCK M Aa NpeasiaraT pelleHns no BeyYe BK/AYEHU BbMNPOCK B HEBHUA pes,
Ha 06L0TO CbbpaHMe No peaa Ha u. 223a oT TbProBCKMA 3aKOH.

e B C/yyal, 4Ye [lpyKecTBOTO WMMa CKAHOHMEH [JOroBOp 33 CbBMECTHO MpeanpuATUe, aKLMoHepw,
npuTeXKaBallM 3ae4HO UK NOOTAENHO Hall-ManKo 5% (neT npoueHTa) oT KanuTana Ha [pyKecTBoTo moraT
Ja NpedsBAT WCK Npef OKPBXKHMA CbA, NO cefanvuieTo Ha [py»KecTBOTO 3a obesleTeHUsA Ha Bpeau,
NPUYMHEHN Ha MNOCNEAHOTO OT AeWCTBUA WM 6e3geicTBMA Ha AnuaTa, YNpaBAABalM CbBMECTHOTO
npegnpuatme.

CvrnacHo ua. 223 ot T3 aKUMOHepU, KOUTO NOBeYe OT TPWU MeceL,a NpuTexKasaT akuuu, NpeacTaBaaBalLn
noHe 5% (NeT npoLeHTa) OT KanuTana Ha APY*KecTBOTO, Morar:

e a3 nouckaT oT CbBeTa Ha AMpeKTopuTe CBUKBaHe Ha O6wo cbbpaHue. AKO B eAHOMeECeYeH CPOK OT
WCKaHeTo, TO He bbae yA0BAeTBOPEHO MM ako ObLoTo cbbpaHMe He 6bae NPOBEAEHO B TPMMECEYEH CPOK
OT 3aABABAHE Ha UCKAHETO, OKPDBKHUAT CbA, NO CeAaNULETO Ha APYXKECTBOTO cBMKBa O6LWo cbbpaHue nau
OB/1ACTABA aKLMOHEPUTE, MOMCKANN CBUKBAHETO, MW TEXEH NPEeACTaBUTEN A CBUKA CbbpaHuMeTo.

B5

AKUMUTE OT HaCTOALLATA EMUCUS MOraT Za ce NpexBbpasaT cBoboaHo, 6e3 orpaHuYeHus, cnopes, BoAsATa Ha
nputeskatens Um n no pega, npeasnaeH 8 3NdPU, Hapenba Ne 38, MNpaBuaHMKa 3a aeltHocTTa Ha ,bPb —
Cooua“ AL v MpasunHuKa Ha LU,

B.6

Cnepn, opobpeHune Ha MpocnekTa oT KPH, ycnewHOTO NpuKAoYBaHE Ha MOAMMCKATa OT YBE/IMYEHUETO HA
KanuTana M BNMUCBaHE HAa yBe/NMYEHMETO HAa KanuTana B TP, Jpy»KecTBOTO We Noucka emucuata ga bbae
BNMcaHa B pernctbpa no yn. 30, an. 1, 1. 3 oT 3KPH c uen TbproBus Ha peryamMpaH nasap v we nogage
3aAB/IeHNE 33 AOMNYCKAaHETO Ha eMUCUATA aKUMW 0 TbpProBMA Ha peryaupaH nasap — ,6Pb — Codoua“ AL.
EmucHATa OT aKUMK, KOATO e NnpegMeT Ha NybaMYHOTO npeanaraHe, e 6bae TbprysaHa camo B P. Bbarapums.

B.7

PasnpeneneHneTo Ha ¢UHaHCOBMA pe3ynTaT nog Gopmarta Ha AMBUAEHT € MOCTaBeHO Moj, onpeaeneHu

3aKOHOBW YCNOBUA, KOUTO B1Xa MOr/M B 0606LLEH BUA A3 CE M3N10KAT NO CAEAHMA HAUMNH:

e [lMBMAEHTU Ce M3NIALAT CaMo aKo crnopes NpoBepeHus U NpueT rogvweH GUHaAHCOB OTHET, yMcTaTa
CTOMHOCT Ha MMYLLECTBOTO, HaMaNeHa C ANBUAEHTUTE U NIMXBUTE, MOANEXKALLM HA U3NaLaHe, e He no-
Mafika OT cymaTa OT KanuTana Ha [pyecTBoTo, ¢oHA ,PesepBeH” u ppyrute ¢GOHAOBE, KOUTO
[pyKecTBoTo e A/bXKHO Aa 06pasysa Mo 3aKOH WU YCTas;

e He moxe fa ce pasnpegens AMBMAEHT B pasmep, KOMTO HaAXBbpAsA rpaHMuUMTE Ha nedyanbarta 3a
CbOTBETHATa roAuHa, HepasnpezesneHaTta neyanba oT MUHaAM FrOAMHMU, YacTTa oT GOHA ,PesepBeH” U
apyrute ¢GoHOoBe Ha [py»KecTBOTO, HAAXBbP/ALLM ONpPeseneHMsa OT 3aKOHa WAM YyCTaBa MUHUMYM,
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HaMaJsieH C HeNOKpUTUTE 3arybu oT NpeaxonHN roAnHU U OTYMCNEHUATA 33 GOHL, ,Pe3epBeH” u gpyrute
doHaoBe Ha [lpy»KecTBOTO;

e HezonycTMMo e aBaHCOBO M3NALWAHE Ha AMBUAEHT Npeaun NpuemaHe Ha roaviuHmna GUHAHCOB OTYET;

e Hai-manko 1/10 yact oT nedyanbata Ha aKUMOHEPHOTO APYXecTBo Tpabsa Aa ce OTAeNs, OO0KaTo
cpeacTsaTa BbB GoHA, ,PesepseH” gocturHat noHe 1/10 vacT oT Kanutana;

e [IpaBOTO Aa Ce NOJyYn ANBUAEHT Ce nNoracasa ¢ ob6Lwa 5-rogmiiHa aBHOCT.

[Jo MmomeHTa EMWUTEHTLT He e pasnpefenan AUMBUAEHTU MeXAy CBOMTE aKuMoHepu. [pyrKecTBOTO

Bb3HamepaBa fa pasnpegensa o 90% oT peanusmpaHaTa nedyanba cnen obnaraHe nog dopmata Ha

OVBUAEHTU, MO 3aKOHOYCTAHOBEHWS pes.

Paspgen I' — PuckoBe

EnemeHTt

U3uckBaHe 3a onoBecTaABaHe

r

Puckose, cneumdunyHn 1 cBoncteeHn 3a ,Heo JloHgoH Kanutan” EALL wan HeroBus oTpacbn moraT ga ¢
pa3aenaT Ha ABe OCHOBHM rpynu:
CucmemMamu4HU pucKose, BKIIOYUTENHO BA/yTEH, KPpeauTeH, NONMTUYECKKN, GOPCMaKopHU 0BCTOATENCTBa,
NNXBEH PUCK, MHONAUMOHEH, MAKPOMKOHOMMYECKMN, CEKTOPEH PUCK M PUCK OT NPOMAHA HA HOpPMATMBHATA
ypenba, pUCK CBbp3aH C pPasBUTMETO Ha MKOHOMMKATa M busHeca BbB BennKobpuTaHUA M CTpaHuUTe B
EBponelickna cbio3 cie NpoBeaeHUs pepepeHaym 3a U3nnsaHe Ha BennkobpuTtaHuma oT EBponeickus cbios.
e Hecucmemamu4yHu pucKkoge Ca MNPOEKTHU PUCKOBe, 6u3Hec, PUHAHCOB, /IMKBUAEH, OMEPATUBHMU
PUCKOBE, KpeauTeH PUCK, PUCK Ha HAcpewHaTa CTpaHa, PUCK OT CWUJHA KOHKYPEHUMA, PUCK OT
OCbLLECTBABAHE Ha AEMNHOCT Ha YyXKAecTpaHeH Na3ap, PUCK OT OCbLLECTBABAHE HA CAE/KM CbC CBbP3aHU
iua, NpU yCcnoBMA passiMyaBalliy ce OT MasapHUTE, PUCKOBE XapaKTepHM 3a XeaKupawm ¢uHaHCoBM
WMHCTPYMEHTU, KaKTO M PUCK OT HeyCMeLHOo NPUKAOYBaHE Ha Ny6IMYHOTO NpegnaraHe.

r3

PuckoBe, cneunMouyHM 3a UEHHUTE KHUXKA, KOWUTO ce npepgnaraT ca: LleHoBu puck; UHbNaLMOHEH PUCK;
JIkBMAEH pUCK; PUCK OT NPOMAHa Ha MHTEPECUTE Ha MaKOpPUTapHUA akumoHep; Mocneasalum yseamyeHns
Ha KanuTana; BanyTeH puUcK 3a MHBECTMTOPA; JIMNca Ha rapaHuma 3a M3njawaHe Ha rogvWHN AUBUAEHTU;
PucKoBe Ha HOBOBbL3HWMKBALLMTE Ma3apu WM PUCKOBE, CBbP3aHM C 6BArAPCKMA MNasap Ha UEHHW KHUXKa;
PrcKoBe, CBbP3aHM C MPOMEHUN B HBATApPCKOTO 3aKOHOAATENICTBO OTHOCHO AaHbYHO obnaraHe Ha Joxo4a oT
MHBECTULMM B LLeHHM KHUXKa, BanaHue Ha rnobanHata ¢uHaHCOBa KpM3a BbPXY Tbprosuata Ha b®b, Puck ot
HeycneLwHo OCbLLecTBABaHe HA NyBAMYHOTO NpeanaraHe Ha eMUTEHTA.

Paspgen A — NpepnaraHe

EnemeHT U3unckBaHe 3a onoBecTaBaHe

A1 OyaKBaHWTE O6LM HETHM MOCTbMNIEHMA OT NYBAMYHOTO NpegnaraHe, NPy 3anMcBaHe Ha BCUYKM HOBU aKLMU
ca: 11985598 neBa, a npu 3anucBaHe Ha MUHMMAIHUAT nNpar ca B pasmep Ha 985 598 nesa.llporHo3HuTe
06wy pasxoam 3a EMUTEHTa Npu ocbLLecTBABAHETO Ha Ny6MYHOTO npegnaraHe ca: 14 402 nesa.

[2a HacTosawara emucus ot 120,000 (cTo u ABajeceT XMnsam) akuMmM ce npegjara Ha OCHOBaHWE pelleHue Ha

e[IHONNYHUA cobCTBEHMK Ha KanuTtana Ha ,Heo floHgon Kanutan“ A ot 27.04.2016r. OvakBaHaTa
(nporHo3Ha) HeTHa cyma Ha npuxoauTe oT Ny6AMYHOTO NpeanaraHe, Npu ycaosuKe, ye 6bae 3anncaH LenunsaT
npeasaraH pasmep Ha emucunATa (cnes npyucnagaHe Ha NPOrHO3HMTE Pasxoam Mo HEroBOTO U3BbPLUBAHE) € B
pasmep Ha 11985598 nesa, a npu 3anMcBaHe Ha MWHMMANHMA Npar ca B pasmep Ha 985 598 nesa.
Mpuxogmte OT Nyb6AMYHOTO npeasaraHe uWe 6bAaT W3M0/3BaHM 3a M3BbPLIBAHE Ha nNpeaBuAeHaTa
WHBECTMLMOHHA nporpama. 3a ocblecTBABaHE Ha CBOWUTE WMHBECTULMOHHM Uenn, EMUTEHTBLT npeaBuKaa
cpeacTeaTa 3a raBHUTe 6baewm MHBECTUUMM Aa O6baaT B3eTM OT HabpaHuTe cpeacTBa NPW HACTOALLOTO
yBennyaBaHe Ha Kanutana. O4yakBaHUAT OloAKeT 3a NpeaBUAEHUTE rNaBHU O6bAewm UHBECTULMM, KAKTO U
HanpaB/IEHNETO 3a TAXHOTO U3pa3xoBaHe e NMoKa3aHo B c/leABalwaTta Tabanua:

Tabnuuya 3.

[naBHM 6bAeLWm nHBECTMLMHY 33 ,,Heo JloHaoH Kanutan“ EAL,

HaumeHoBaHue Ha MHBECTMLMATA ‘ Cyma (xun. neea)
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2016.
Mpoekt Nel/ MpoekTHo apykecTBo/ CbBMECTHO ApyKecTBo Nol 5,000
Mpoekt Ne2/ MpoekTHo ApykecTBo/ CbBMECTHO ApyKecTBo No2 5000
2017 .
MpoekT Ne3 / MpoekTHo apyecteo/ / CbBmecTHO ApyKecTso Ne3 2,000

M3mouHuK: ,Heo /loHdoH Kanuman® EAL

a3

EMMCUOHHA CTOMHOCT Ha HOBUTE aKLMU: EMUCMOHHATA CTOMHOCT Ha BCAKA €4HA HOBA aKLMA OT Ta3n emucusa
e 100.00 ne. (cTo neBa), a obwaTa UM EMUCUOHHA cTOMHOCT e 12,000,000 nB. (ABaHafeceT MUANOHA NEBa).
Hayano Ha ny6auuyHOTO npeanaraHe: 3a Hayano Ha nybAMYHOTO npepg/araHe ce cyMTa Jatata Ha
OMOBEeCTABaHe Ha CbobLIEHMETO 33 NY6AMYHOTO NpeasiaraHe Ha akumute Ha ,Heo floHgoH Kanutan” EAL B
TbProBCKMA pPerncTbp 1 Ny6NMKYBaHETO Ha CbLLOTO CbObLLEHME B ABa LLEHTPAHWN eXXeaHeBHUKa (B-K ,,Cera“ n
B-K ,HoBMHap“) u Ha WHTepHeT cTpaHuuaTa Ha emuTeHTa M Ha UM ,Kanmaw” AL (4n. 92a ot 3MMUK). Mpu
pasMMHaBaHe Ha Te3WM JaTuM 3a Hayano Ha nyb/AMYHOTO npensiaraHe ce cyuTa AaTaTa Ha MO-KbCHaTa
ny6amnkauma. OT nybamMKaumaTta Ha cbobuieHMeTo no Ya. 92a, an. 2 3MMLUK Ao HayanHUA CPOK 3a NOKyNKa Ha
akuuuTe TpAbBa Aa MMa Hall — Masiko 7 (ceaem) KaneHZapHU 4HM.

HauyanHara gaTta, oT KOATO 3aMoYBa A3 TeYe CPOKBLT 3a 3aKynyBaHe W 3amnaliaHe Ha akLuMuUTe OT BpeMeHHaTa
eMUCUA OT YBEe/IMYEHMETO Ha KanuTana, € MbpBUAT paboTeH AeH, cneaBall, M3TMYaHeTo Ha 7 (ceaem)
KaneH4apHW OHW OT HayanHaTa AaTa Ha nyb/MYHOTO npeanaraHe M CbBMNaja € AaTaTa Ha MbpBUA AeH Ha
TbProBuA Ha BpemeHHaTa emucua Ha BOb, MbpeuueH nasap.

KpaeH cpok Ha npeanaraHeto: [ly6/M4YHOTO npepnaraHe MNpPWKAOYBA B NbpBMA paboTeH AeH crep,
n3tTnyaHeto Ha 10 (aeceT) paboTHM AHM, CYUMTAHO OT AeHA, NPeACTaBAABaLY, HAa4aN0TO Ha CPOKaA 3a 3aKynyBaHe
Ha akumu. B cnyyall, Ye KpalHUAT CPOK 3a 3aKymnyBaHe Ha aKuuu e HepaboTeH AeH, TO 33 KpaiHa AaTa 3a
3aKynyBaHe Ha aKLUMM Ce cYMTa MbPBUAT cneasaly, paboTeH aeH.

3anuceBaHe Ha HOBUTe aKuMKM: MACTO 3a 3anMcBaHe Ha akumMuTe — B odmca Ha UM ,Kanman” AL, rp. Codus,
1301, yn. Tpu ywmn Ne 8, eT. 6 unm B opuca Ha BCEKM APYr MHBECTULMOHEH NMOCPEeAHUK — YneH Ha ,BOb —
Codua“ AL wn ,LeHTpaneH aenosutap” AL. 3anMcBaHETO Ha HOBWUTE aKLMK Ce M3BBLPLUBA Ype3 NogaBaHe Ha
HapeXKAaHe 3a MOKYMKAa Ha akuMW OT BpeMeHHaTa eMUCUA U ce ocbluecTBABa Ha BDB, MbpemyeH nasap.
MopaBaHeTO Ha HapeXAaHWA 3a MOKYMKa Ha aKuMu OT BpemMeHHaTa eMWUCUA CTaBa Mpu Crna3BaHe Ha
W3UCKBAHUATA 3a NOAAaBaHe Ha HapeXKAaHMA 3a CAENKU C PUHAHCOBU MHCTPYMEHTHU, yCcTaHOBEeHM B Hapesnba
Ne 38.

My6nuyHo o6saBABaHe Ha pe3yaTtatute: [py)KecTBoTo We yBeaomu KPH, B cpok 3 (Tpu) paboTHU AHM OT
NPUKNIOYBaHE Ha MNOAMMUCKaTa, 3a HEMHOTO MNpoBeXAaHe W pe3ynTaTute OT HeA, BK/AYMTENHO 3a
3aTpyAHeHUs, cnoposBe U ApyrM nogobHM Npu 3anucBaHe Ha akumute (4n. 1126, an.12 ot 3MNMNUK). B 7-
OHEBEH CPOK OT NPUKNOYBAHETO Ha NpegnaraHeTo EMUTEHTHT Wwe n3npatm n ysegomneHme ao KOH u ,,bOb —
Codua“ oTHOCHO pesynTaTa OT HEro, CbAbPNKALWO MHOOPMALMA OTHOCHO AaTaTa Ha MPUKNIOYBaHe; oblwmA
6poit 3anucaHM aKuuu; cymaTa, MOAy4yeHa Cpelly 3anucaHuTe aKuuW; pasmepa Ha KOMWUCUOHHUTE
Bb3HarpaXkgeHna u Apyru pasxogu nNo nNpeanaraHeto, BKAOYMTENHO M MJIaTeHUTe Takcu. Kbm
YBEOOMNIEHUETO EMUTEHTBLT LWe NPUIOXKN U3UCKBAHUTE OT 3aKOHA AOKYMEHTU. B CbluMA CPOK nocoyeHuTe
obcToATencTBa We 6bAAT ONOBecTeHW ype3 nybanKkauuu BbB B-K ,HoBMHap” u B-Kk ,Cera“, Kakto M Ha
WHTEPHET CTpaHUUUTE Ha emuTeHTa M Ha WM ,KanmaH” A. B 14-gHeBeH CpPOK OT MPUKAOYBAHE Ha
nybanM4yHOTO NpeanaraHe Ha akumu, JpyecTeoTo we npeactasu Ha KOH 1 cnegHUTe AOKYMEHTH:

- yaoctosepeHue oT L/l 33 pernctpupaHe Ha eMUCUATA;

- 6aHKOBO yAOCTOBEpPEHME, YAOCTOBEPABALLO U3BbPLIEHUTE BHOCKM NO 3anucaHuTe akumu (4. 24, an. 2 ot
Hapeaba Ne 2).

U3paBaHe Ha HoBM aKuuu: Cnen BNMCBaHe Ha yBeAMYEHMETO Ha KanuTana B TP, [py)KecTBoTo LWe
perncrpmpa emmcuaATa akummn B ,LleHTpaneH genosutap” AL. AKuMKUTe LWe ce cYMTaT U34a4eHU OT MOMEHTA
Ha pernctpaumaTa Ha emucuaTa B ,LleHTpaneH genosutap” AL.
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MonyyaBaHe Ha yAOCTOBEPUTENIHU AOKYMEHTHU

LleHTpanHMAT genosuTap uie OTKPME HOBM WM 3aBepU CbLLECTBYBAlUM CMETKM Ha WMHBECTUTOPUTE CbC
3anucaHnTe OT TAX W 3anAaTeHW HOBM aKuuu. AKuuMTe Ha Auuata no NOoACMETKM Ha MHBECTULMOHHMU
nocpeaHuun B ,LleHTpaneH [Jenosutap” ALl we 6bAaT pasnpeseneHu No CbOTBETHUTE noacmeTKku. Mpwu
KeNaHue UHBEeCTUTOpPUTE MoraT ga noJsiyyaT yaoCTOBepeHMe 3a NpuUTerkaBaHU GUHAHCOBM MHCTPYMEHTM 3a
MoJly4eHUTE OT TAX aKUMW. M34aBaHETO Ha y4O0CTOBEpPEHME 3a npuTexaBaHW GUHAHCOBU UHCTPYMEHTU ce
u3sbpwea ot LleHTpanHMA penosvtap upes3 CbOTBETHMA MHBECTUUMOHEH MOoCAeAHUK NO WCKaHe Ha
aKuMoHepa no pepa, npeasuaeH B lpaBuaHuKa Ha UeHTpaneH Adenosutap A v BbTpewHUTe aKToBe Ha
nocpegHuKa.

04 [JOKONKOTO e u3BecTHO Ha [pyXecTBOTO, He e Ha/uue CbLWeCTBeH 3a eMUcuMATa MKW 3a npegaaraHeTo
WMHTEepec, BKAIOUYNTENHO HE e HanuLe KOHPIMKT Ha MHTepecu.

A5 BCMYKKM aKuMKM OT HacToAWoOTO NybAnYHO NpeanaraHe B pasmep Ha 120 000 (cTo u aBaaeceT xunaaum) 6pos
0B6MKHOBEHW MOMMEHHW HE3HANNYHKM aKLMK C NPABO HAa raac ce npegnarat oT UMETO U 33 CMeTKa Ha ,Heo
NonpoH Kanutan” EAL.

06 EMUCUMOHHATA CTOMHOCT Ha HoBuTe aKumu (100 nB.) e paBHA Ha HOMWHaNHATa CTOMHOCT Ha efHa aKuus,
npegn ysennyeHueto (100 nB.). banaHcoBaTa CTOMHOCT cnep, YCNELWHO YBEAWYEHME Ha Kanutana npu
MUHMMYMa (¢ 10,000 6pos aKLMM), KaKTO U Cnes, YBEMYEHUETO Ha KanuTana Npu 3anncBaHe Ha MakcMMyma
(120,000 6posn akuuu) we e No-BMUCOKa OT HanaHcoBaTa CTOMHOCT Npeay YBeanYeHMeTo, Nopagmu KOeTo He e
Ha/uLLe Pa3BOAHABAHE Ha KanuTana Ha APYKeCcTBOTO MO OTHoLeHMe 6afaHCcoBa CTOMHOCT Ha akuma.
B cnyyall, ye eaHOAMYHMAT COOCTBEHMK He y4yacTBa B HAcTosWaTa MOAMNUCKA, HENOCPeacTBEHOTO
pa3BogHABAHE B AeNa Ha KanuTana, KOMTO TOW NpUTEXKABa Cnes yBeIMYeHUEeTo Wwe 6bae, KakTo cnesBa:

- Mpu 100% 3anMcBaHe Ha eMUCKATA: Pa3BOAHABAHETO HA Aesla My We AocTurHe 99,6%;

- Mpw 3annceaHe Ha MMHUMANHWUA Npar: pa3BogHABAHETO Ha Aena My e aocTurHe 95,24%.

0.7 O6wuTe NPOrHO3HW pasxoAM Ha aKuuma ca B pasmep Ha 0,12 nB. Ha aKuma (M3YMCNEHM KaTo ObWMAT
NPOrHo3eH pasmep Ha pasxoauTe — 14 402 nB. ce pasgenu Ha H6POA LEeHHW KHUXKaA, NpeasoxKeHu nybamyHo
(120,000 6pos) ¥ cblmTe ca 3a CMeTKa Ha EmMuTeHTa. 3a CMeTKa Ha MHBECTUTOPUTE Ca BCUYKM pas3xoam
CBbP3aHM C MOKYMKaTa Ha akuuu oT Nyb/AMYHOTO npeasaraHe, a MMeHHO: [Ob/KMMM Takcu Kbm UJ;
Obvnknmm Taken kbm BPB; BaHKOBM TaKCU M KOMUCUOHHW 3a NapUYHUTE NPEBOAM.
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Wsroreunn Peswomero

3a Un Kanmaw" AL :

AHTOH [LOMO3ETCKM
" AHBECTHLHONEH KOHCYATAHT

[oaynoanucaHnTe MLa, B K3YECTBOTO MM Ha NPeACTasnAsalyM cuoteetHo  Heo Slonaon Kanutan™ EAL » UM
JRanman" Al ¢ noanuca o, nonowen Ha 08.07.2016r. geknapupar, 4e pesidMmero OTrOBapA Ha M3UCKBIHMATSE Ha
33KOHA.

it

Kpacumupa Boavesa - Anocronosa
W3nBAHUTENEH OUMPEKTOP
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